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The Impact of Ownership Structure on Value Relevance of
Accounting Information: An Empirical Study on Firms listed
on the Egyptian Stock Exchange

Abstract

The purpose of this paper is to investigate the impact of ownership
structure on value relevance of accounting information(earnings per s-
hare, book value per share and operating cash flows per share). The st-
udy used a sample of 53 firms of Egyptian listed firms for the period
(2014-2017).The study revealed that the value relevance of earnings
per share is greater than the value relevance of both book value per sh-
are and operating cash flows per share. It was found that the value rel-
evance of concentrated ownership firms is higher than that of non-co-
ncentrated ownership firms. The study also found that the value relev-
ance is greater in private-owned firms than that in government-owned
firms.

Keywords:Value relevance; Earnings per share; Book value per shar-

e; Operating cash flows per share; Ownership structure.
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