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The Effect of Recognizing Digital Currencies as an Intangible
Asset on the Procedures of Gathering Audit Evidences
an Experimental Study

Abstract

The Study aimed to examine and test the impact of recognizing digital
currencies as intangible asset on Procedures of Gathering Audit Evidences, taking
into account the moderating variables of the auditor's technological expertise and

the external auditor's registration with the Financial Regulatory Authority (FRA).

The study focuses on conducting an Experimental Study on a sample of
auditors at audit firms registered with the Financial Regulatory Authority (FRA),
which supervise companies listed on the Egyptian Stock Exchange. Using an an
Experimental approach, the study analyzes data collected from registered audit
firms to investigate the relationship between recognizing digital currencies as

intangible asset and Procedures of Gathering Audit Evidences.

The study found a positive impact of recognizing digital currencies as intangible
asset on Procedures of Gathering Audit Evidences. Furthermore, the study
confirms that the auditor's technological expertise and the external auditor's
registration with the FRA strengthen this relationship, as more knowledgeable and
experienced auditors tend to evaluate the recognition of digital currencies as
intangible assets more effectively, which impacts Procedures of Gathering Audit
Evidences. Limitations of the study include its focus on audit firms operating
within the Egyptian regulatory environment, which may limit the generalizability

of the results to other contexts.

Keywords: Recognition of digital currencies as an intangible asset, Procedures of
Gathering Audit Evidences, auditor's technological expertise, external auditor

registration with the Financial Regulatory Authority.
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Sample Cronbachs Alpha | Standard deviation
Q1 0.724 0.668
Q2 0.845 0.0054
¥ A Q3 0.775 0.741
Q4 0.7211 0.854
Q5 0.74 0.754
Q1 0.714 0.772
Q2 0.859 0.745
44 Adw) Q3 0.877 0.87
Q4 0.765 0.028
Q5 0.942 0.98
Cronbachs Alpha 0.8414
STD. Cronbachs Alpha 0.574
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P-Value Statistic
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RANKS
N Mean Rank Sum of Ranks
Negative Ranks 0 .00 .00
Q1-Q5 Positive Ranks 100 84 4512
Ties 0
Total 100
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Test Statistics
V4 4.652
Sig (2- tailed) .00

il (aydl) Joulg adall (mpd (el o5 AN %5 e Jil P-Value 4.3 )l juis
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RANKS
N Mean Rank Sum of Ranks
Negative Ranks 0 .00 .00
Q1-Q5 Positive Ranks 100 17 1548
Ties 0
Total 100
Test Statistics

Z 3.44

Sig (2- tailed) .00
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RANKS
L o1 93l pa) yal) B i (5 giasa N Mean Rank | Sum of Ranks
1 70 66 2254
Q1 0 30 32.67 980
TOTAL 100
1 25 30.7 874
Q2 0 75 70 2841
TOTAL 100
1 75 70 2841
Q3 0 25 30.7 874
TOTAL 100
1 77 73 2974
Q4 0 23 28.6 748
TOTAL 100
1 85 79 2995
Q5 0 15 13.5 487
TOTAL 100
Test Statistics
Q1 Q2 Q3 Q4 Q5
Z 4.20 201 7.61 2.06 1.25
Sig (2- tailed .00 .007 .047 .00 .00

il Cality 4l @it ¢ %35 e J3 P-Value dad of ) aald) Jsaall milll ing
G daalyall AN aseas Glelya) (Ao Gugale e al€ Ll cOlaalls Gilyie M (gyinal)
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RANKS
daa ol ¢S aal yal) 3l (5 glesa N | Mean Rank | Sum of Ranks

1 70 66 2254

Q1 0 30 32.67 980
TOTAL 100

1 25 30.7 874

Q2 0 75 70 2841
TOTAL 100

Q3 1 75 70 2841
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0 25 30.7 874
TOTAL 100
1 77 73 2974
Q4 0 23 28.6 748
TOTAL 100
1 85 79 2995
Q5 0 15 13.5 487
TOTAL 100
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Q1 Q2 Q3 Q4 Q5
4 3.20 .501 6.61 1.06 2.25
Sig (2- tailed .02 .007 .047 .00 .00
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Alad) 6 0 Aalad) Aingd) Al aa) jal) 28 N Mean Rank Sum of Ranks

1 70 66 2254

Ql 0 30 32.67 980
TOTAL 100

1 25 30.7 874

Q2 0 75 70 2841
TOTAL 100

Q3 1 75 70 2841
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0 25 30.7 874
TOTAL 100
1 77 73 2974
Q4 0 23 28.6 748
TOTAL 100
1 85 79 2995
Q5 0 15 13.5 487
TOTAL 100
Test Statistics
Q1 Q2 Q3 Q4 Qs Q6
Z 2.20 .301 8.61 7.06 5.25 3.21
Sig (2- tailed .00 .007 .047 .00 .00 .00
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U aal lela) Ao Ligina gugale b Jual€ Loadyl) cdlaalls Giied 50 dllia ol Jolal
Aade e dallal) B dalad) dbigl) ol clbiluall C8)pe 28 CBIGAL daa)pal)

A0l Dl las) dags 112 Joas

RANKS
4lal) 4008 L1 Adlad) dipgd) ol Clbead) 8 0 28 | N | Mean Rank | Sum of Ranks
1 70 66 2254
Q1 0 30 32.67 980
TOTAL 100
1 25 30.7 874
Q2 0 75 70 2841
TOTAL 100
1 75 70 2841
Q3 0 25 30.7 874
TOTAL 100
1 77 73 2974
Q4 0 23 28.6 748
TOTAL 100
1 85 79 2995
Q5 0 15 13.5 487
TOTAL 100
Test Statistics
Q1 Q2 | Q3 | Q4 Q5
Z 4.20 201 7.61 2.06 1.25
Sig (2- tailed .00 .007 .047 .00 .00
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