2o ‘()/1;
- m).gﬁ&w -

) a1 —2025 by 53 Sal) — Bsls) o 8 530l Bl gl Kt W 30| TN

FACULTY OF BUSINESS

Glagleall Jilad ass 5 e aal) o Lalsiu) o) o zlady) S
Aol s 1 AR gabal) s Al

dana s slasdi [a Alad FUal aeslea [a
Ll et _pyele il . e
8, dmal — 5Ll 4 S 8,8l dmalr — 5ol AJST
shaimaa_said86@foc.cu.edu.eg doaa_shehata@foc.cu.edu.eg
Gaal) (adls

(dl) ARG salads daln) eldf e Zladyl A (uld 8 Candl 13a e ) Cangl) Jiay
pre 8 Gl e () all aahd) s alsy clasled) Jila are Ao (oSoall (o lany)
aaball i jalss dalm ) elal e o Laly) o 38l 8 daray yasieS clasledll Jila
Uacs dlle e 3555 (116) e (e 435S0 Al ands liald) o6 Cangll 130 ginily ¢ o)Al
SEP/EGX Laliusdl] (gpemall ji3alls )2 gwimny lSyal) 03 g ¢ yeadl) A LY Gous
&85 2023 ale 3852018 ale g 5l Dl ydigall lags zyah e AV Ganll; ESG
Pooled Regression Model xwaill jlaaiyl z3gai Ao aldicy) a3 285 s2alie (696)
Aaie¥) a5 WS ¢ Hlgdiall Uadll et ga (OLS) dslall (yrall clasyall iyl plasinls (PRM)
(Baron— iS=(y95L Ayl g saatall Hlaatyl 33,k e Path Analysis cjludl dilas e
Goina e il agag Al FELE G gl 08y L 5y8lall e AB my8 sy Kenny)
3 arel (gyina ool B aag LS el palid) o Al dalnu) ol e 7 Laidll
Lalaia) el e zlaldll (gsine les il agmg NS (LAl aalall oy aliy cilagledl
e El dgag oS 055l Adnlay el lasiY) @il gl haly ccilagheall Jila pacg
i aae (2aids DI e gaball i jal e dani) ol e rLadl (g ol il
(Lasas iaS) Silasledl)

Lol gaball i Al ccilosbeall Bila ate cdaliiay) ol e &Ly Al cilalst)

2024/12/19 b 5y sy 2024/12/5 3 sl s

579


mailto:rabie_eid@com.dmu.edu.eg
mailto:shaimaa_said86@foc.cu.edu.eg

,,,,, il ghrall Jilas ate 5 al (e sl o Lalia) £l e gLyl i e b slond /3 (il cudll L cles /3

The Impact of Sustainability Performance Disclosure in Reducing
Information Asymmetry and Audit Report Lag

An Empirical Study

Abstract

The main objective of this research is to measure the impact of
sustainability performance disclosure across its three dimensions
(environmental, social, and governance) on information asymmetry and the
audit report lag. Additionally, it aims to assess the role of information
asymmetry as a mediating variable in the relationship between
sustainability performance disclosure and the audit report lag. To achieve
this, the researchers examined a sample of 116 non-financial companies
listed on the Egyptian Stock Exchange, some of which are included in the
S&P/EGX ESG sustainability index and others that are not, covering the
period from 2018 to 2023, resulting in 696 observations. The analysis
relied on the Pooled Regression Model (PRM) with the Ordinary Least
Squares (OLS) method, incorporating random error correction, and utilized
path analysis via multiple regression according to the Baron-Kenny method
to test the indirect relationship. The results indicated a significant negative
effect of sustainability performance disclosure on the audit report lag, a
significant positive effect of information asymmetry on the audit report lag,
and a significant negative effect of sustainability performance disclosure on
information asymmetry. Finally, the Baron-Kenny regression analysis
revealed a significant negative indirect effect of sustainability performance
disclosure on audit report lag through the reduction of information
asymmetry as a mediating variable.

Keywords

Sustainability Performance Disclosure, Information Asymmetry, Audit
Report Lag.
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